Four of the big Standard Oil sub-
sidiary companies will shontly ratif
increases in their capitalization, whacﬁ
will give shareholders stock bonuses
ranging from 607 to 3009,
And there are six more of the Standard
Oils which have accumulated sufficient
surpluses to justify nearby distribution
of large dividends to stockholders.
The ten subsidiaries in question, along
with general information covering the
Standard Oils, are listed in our fon-
nightly publication %
“Investment Opportumtm"
Anyone who s interested in inereasing
the eaming [mwer of his surplus funds
should regularly veceive this valuable
publication. It will be sent without
charge, beginning with current issue,
upon request for 38-E, including book-
let tlelaﬁmg

““The Twenty Payment Plan”
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Stability

Public Utility Investments
Under Byllesby Management

Pros'relli'e efficiency yields the investor
al

n attractive return with safety of principal.

Utility companies serving 340,000 customers
are under the supervision of our organization,

The investment securities of these com-
panies are described in illustrated litera-
ture which will be sent upon request.

Ask for bookiet E

H. M. Byllesby & Company
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The Bache Review,

issued weekly, provides clear, condensed infor-
mation on what is happening in the fpancial
world, as it affects the value of securities,
Copies on application
J. S. BACHE & CO.
Members N. Y. Stock Exchange
42 Broadway, New Yor

A Dividend Every Month |

be obtained by bufing good stocks
Ivlrlll:llo on the pnrtln payment plan.

Ask for Booklet 4. |
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7 Wall street, New York Cliy

SPECIALISTS IN
PUBLIC UTILITY SECURITIES

Williams.Troth& Goleman

60 WALL STREET NEW YORK

Diirect Wire to Colimnbus and Philadelphia Markets.

“*A Peace-or-War Basis.'' The question
of a proper peace-or-war hasis for a num-
ber of industrials is discussed in our new
Circular R-33, Sent on request.

John, Muir & C»
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New York

Main Office, 61 Bmuiwnl

Members New York Stock Exchange
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Wiping Out
By ALBERT

URIED away in the financial pages

of the newspapers several weeks ago

was a little item that attracted no
attention, but that dashed to the ground
the last hopes of thousands of investors,
Announcement was made by the president
of u trust company in New York City that
the plan of reorganization of the Chicago,
Rock Island & Pacific Railway had been
declared operative. This does not sound
especially interesting, but its meaning is
that $150,000,000 face value of stock
which onee had a market value of more
than $75,000,000 on the Stock Exchange
had been annihilated as cleanly and easily
as the peéncil marks on a slate are wiped
off by a sponge.

“l have 800 shares of the old Rock
Island ecommon stock,” says a reader of
this magazine, “Is there, or will there
ever he, any value attached to them?
Had 1 better burn the certificates and
get them out of sight?”

This stock was never based on anything
but hope, and about thirteen years was
required to prove how weak a foundation
hope is when that is all a stock rests upon.

Strangely enough, even the most sup-
posedly astute eapitalists were taken in.
A prominent millionaire in St. Louis who
died a few vears ago had nearly 9000
shares. The eanny Duteh wore always
large owners, and three years ago forty-
two per cent. of all the stock was owned
in Europe.

Most curious of all, it is understood
that several very wealthy men connected
with the enormously successful copper-
mining firm of Phelps, Dodge & ('om-
pany bought $6,000,000 of the stock.
Anyway, they had enough of the worthless
stuff to elect one of their number chairman
of the board of directors, until the com-
pany went into receivership and the stock
went out of existence. These men were
rich enough to charge off several million
dollars without feeling it; but there are
thousands of small investors who will
never recover from their loss,

Ahout fifteen years ago everybody in
this country was carried away by the idea
that all you had to do to get rich was to
merge or consolidate a few companies.
So a group of big promoters bought up at
fancy prices the stoek of the quiet old
Rock Island Railway, They exchanged
the stock for bonds of a new company
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$150,000,000
W. ATWOOD

known ad the Rock Island Railroad, and
had this ecompany put out £75,000,000 of
stock, and then had that exchanged for
$150,000,000 of stock in another new com-
pany known as the Rock Island Company.
Just remember that the two new com-
panies did not have a cent of property of
their own except some office furniture,
and did not add anything whatever to the
old railway exeept more than one hundred
million dollars in paper.

Nothing whatever was added to the
old railway company except a lot of new
stock on which the promoters tried hard
to pay dividends.
was started on July 31, 1902; and, ex-
actly thirteen vears later to within one or
two days, it went on to the dump heap.
It took thirteen years to prove that this
triple-decked curiosity was nothing but a
bubble. In the meantime the stock was
aetively bought and sold by all manner
of persons in this country and abroad.

A reader of this magazine wants to
know how it is possible to avoid stock
purchases of this character. All [ can say
in ausver is, stick to realities and don't
he carried away by mere hopes.

Don't buy stoeks or bonds unless they
have some visible relation to realities. Of
course, no person with any sense ever
supposed  that Rock Island Company
stoek was anything but a speculation.
Ior while people, all the way from multi-
millionaires to seamstresses, were dab-
bling in Roeck Island, there were books
on the shelves of evervy big library that
pointed out what a hollow thing it was.

Investment mistakes are possible—hon-
est mistakes of judgment, Oneein a great
while investors are lied to, and conditions
misrepresented,  There are cases of bad
management that no one can foresee, But
the great anajority of investment losses
are due to consciously and wilfully as-
sumed risks. There are very few in-
vestors who ean not find out when they
really want to whether a proposition is
sound; but there are legions who take the
chanee and hope it will turn out all right,

Multimillionaires, having been success-
ful in some other line, foolishly think they
can not fail in anything, and are con-
stantly losing their money in rash ven-
tures.  Most small investors merely follow
the erowd.

Look before you jump next time.

Free Booklets that You May Have for the Asking

Arrangements have been made by which any reader mentioning this magazine may
have any or all of the following booklets on réquest.

Write Slattery & Co,, Inec,, 40 Exchange Place,
New York, for current issue of ther fortnightly pub-
lication, Investment Opporkunities, which desc nl_;u
many sound and attractive investments, Ask for
48-E, including booklet explaming the Twenty-
Payment Plan.

The izens Savings & Ir-M Co., of Clev -I.'nu!.
Ohio, will furmish to our readers, upon
Booklet P, which contains some very interesting in-
formation on banking by mail,

The Bache Review, ssued by 1. 8. Bache & Co.,
42 Broadway, New Yaork City , is knowt 1 throughout
the United States and Europe for its sound, unpreju-
diced opinions of current events, It uanalyzes
underlying causes that affect the whole financial
gituation, and is regarded by business men as a
relinble authority., Sent on application.

John Muir & Co,, members of the New York
Stock Exchunge, whose main otfice is at 61 Browd-
wiy, New York City, have issued new circular
discounting peace or war. Specific information in
the line of six industrial op portunities is also em-
bodied therein,  Circular i{ will bé sent on
recmest.

Exceptionally complete annual reports showing
the progress made by Standard Gas and_ Electne
Company and Northern tes Power C DIy
will he sent to investe « M. Bylleshy & Co ,m.
pany, managers and er 218 South La 8

Street, Chicago, and 121% v Building, \uv

York.

A new circular, showing how to obtain a dividend
every month lhrnugh the Odd Lot method, has been
issued by Hartshorne & Picabia, members of the
New York Stock Exchange, 7 Wall Street, New
York City., Ask for circular O-14. The firm ulso
offers special inducements in the way of advice to
small investors,

The population of “um("u{:uhs is steadily increas-
ing with the development of the Northwest. First
Mortgage Bonds on improved real estate in Minne-

olis, paying 6 per cent. to the investor, may be

o tained from Phelps-Eastman Company, Invest-

ment Bankers, McKnight Building, Minneapolis.
Send for their descriptive circular *

]"Iu' (dd Lot Review presents concisely and in a
reatdnble manner financial news and views written
y n plain English, such as will interest the

1 and which he can understand. Sample
¢ sent on request to 61 Broadway, New

ators interested in the remarkable progress
wtility bonds should write to P. W, Brooks
15 Broadway, New York, for a copy of their
ine, entitled Bond Talk, which deals with the
amental principles of investment and the ad-
A m1|L kuls of public utility bonds. Ask for *Bond
e %

In estors desiring to acquire $100 bonds of the
hest km-\\n issues, and of n class that is legal fur
rustees and Savings Banks, should
nl r ir the special list U that has been prepared by
Mernll, Lynch & Co.. members of the New Yor
Stock Fxchungv 7 Wall Street, New York City.

Hf specin] interest to investors is the March

blic Utilities Letter, issued by Williams, Troth
& Coleman, 60 Wall Street, New York City, This
may he sec ||n-11 without charge by writing for
Report “JN.

Any one interested in the security market should
sendl to L. R, Latrobe & Co., No. 111 Broadway,
New York, fur their statisticul books on Copper
Stocks, Motor Stocks, Standard Oil Stocks, Invest-
or's Guide (270 pages), or Weekly Market Letter,
This firm will mail you any one of these books free
on request,  Partial-Payment Plan,

Information on populur-price issucs, $100 bonds
and dividend secunties, 18 supplied Tn‘ “oleman &
Reite, 50 Broad Strect, New kurk in tlwlr weekly
publication, the Financial Review. Copy sent on
request. Address Dept. E, W,

Have you read Mr, Atwood's ﬁt!.’!ncml booklet,

“Making Your Money Work for You"'? It is wnt-
ten especially for our readers, and of ¥ | will write
him, inclosing five cents in stamps 95 Mudison
Avenue, New York, he will send you a copy.

This strange scheme

15

thing, too, of the success att

ambitious men whno e taken I

courses,”’

He knows what stuff men are
made of who use their spare hours
to train themselves for the bigger
jobs ahead. And he knows what
the International Correspondence
Schools will do for the man with
the grit to say, *“I will.”

All men who have made their mark in
the world had the ambition to improve
their spare time, Didn’t Edison himself
stay up hall the night to read every get-at-
able book on electricity?  You, too, can pos-
sess power, money and happiness if you'll
only make the effort.

Here is all we ask: Mark and mail this
coupon, Put it up to us without paying or
promising, Let us send you the details of
others’ success through the 1. C. 8, Mail
this coupon now.

h— — — — — —— — — — —
IITEHI!.TI]ML WHIIESFNBEHEE SCHOOLS
Box 4458 SCRANTON, PA.
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You may say that, too—if you want more
income. Easy to learn. Stendywrknthmlh
y;gr mani nﬁ] 2ct£|; for in nrm.lhun. grltl
today, to Auto- Knitter Hosiery Co.,

W, 147 Franklin Street, Buffaio, Ng
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\'ur 3
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EARN IEE to .40 PER *l.“

55t AWt oot Deteed: Sota
R sShwe yert : ’!u; t 4
t- fur 48 page FREE mrﬁ'ﬂ.u EP ’:ﬂ" -ﬁmw'm
The Tulloas Scheol, 1323 Ohle

THE MON0 X-RAY
10
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With this eye gluws you ean ap
parently see thru cloth or wood, see
the hones in the hody, makes the flesh look transpa-
rent. f\rmnlirullllusmn. Bgluil 10¢, stamps or co
The ARDEE CO., Box 234, Stamford, Conn.
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